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From shareholder capitalism to stakeholder capitalism
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Abstract: In the "2030 Agenda for Sustainable Development” released in 2015, while the conventional growth
strategy at the GDP level is questioned, Japan has raised the "Green Growth Strategy Accompanying Carbon
Neutrality in 2050" by former Prime Minister Kan and "New Capitalism" by Prime Minister Kishida. In particular,
the "new capitalism" is in line with the flow of ideas of stakeholder capitalism replacing shareholder capitalism. This
study clarifies that "mingling instead of growth" as a new goal of stakeholder capitalism requires clarifying the
structure of connections among various stakeholders and designing a mingling distribution compatible with the
natural environment and socio-cultural context by applying Raworth's (2021) "doughnut economics" approach. The

study clarified that it is necessary to design a mating distribution that is compatible with the natural environment and

socio-cultural context.
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